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ZDV D SLYRWDO \HDU IRU 7UHH 'DYLV $V ZLWK PDQ\ PLVV
HI[ISHULHQFHG OHDGHUVKLS WUDQVLWLRQ WKDW LQYLWHG UH
HQJDJHPHQW IURP RXU ERDUG DQG VWDII 7KURXJK LW DOO
JURZLQJ FRPPXQLW\ QHYHU ZDYHUHG

7KLV \HDU PDUNHG DQ LPSRUWDQW HYROXWLRQ LQ RXU DSSU
HGXFDWLRQ LQWR HYHU\ WUHH SODQWLQJ DQG FDUH HYHQW
DFFHVVLEOH RQ VLWH OHDUQLQJ ZH HQVXUHG WKDW HDFK
GHHSHQ FRPPXQLW\ XQGHUVWDQGLQJ RI WKH FULWLFDO HFR
RI XUEDQ IRUHVWU\

‘H DOVR FRPSOHWHG WKH WUHH SODQWLQJ FRPSRQHQW RI W
SUEDQ )RUHVWU\ (GXFDWLRQu JUDQW 2YHU WKH OLIH RI WKL
OLWHUDF\ VWUHQJWKHQHG SDUWQHUVKLSY WKURXJKRXW <R
ZLWK WRROV WR VWHZDUG WUHHV LQ D FKDQJLQJ FOLPDWH
OHVVRQV OHDUQHG LQWR RXU RQJRLQJ SURJUDPPLQJ

VDZ VLIQLILFDQW SURJUHVV LQ WKH &&RRO 6FKRROV <ROR
HITRUWYV ZKLOH SUHSDULQJ IRU WKH QH[W SKDVH RI VLWH GH
JURXQGZRUN IRU JUHHQHU VSDFHV IRU VWXGHQWY LQ :RRGO

2XU ERDUG JUHZ DQG FKDQJHG WKLV \HDU :H ZHUH VR IRUW
ERDUG PHPEHUV ZLWK YDULHG H[SHULHQFHV $Q\D OF&DQQ $
+LOOKRXVH DOO ORQJ WLPH UHVLGHQWYVY RI 'DYLV

KLOH WUDQVLWLRQ FDQ EH FKDOOHQJLQJ LW FDQ DOVR EH
PRUH IRFXVHG PRUH FROODERUDWLYH DQG GHHSO\ FRPPLW
XUEDQ IRUHVW DQG RXU FRPPXQLW\

<DHO JUDQFR

([HEXWLYH 'LUHFWRU
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UHH" DYLV,P SDFWQ TUHH $ FWIWAVIQ
THHVIOQMG THHV: DWWBHG
&RP P XQW ( YHQW THHVO XBKHG

+HG
THHV: HHGHG
9 RAQWHWY/ ( QI DI HG
THHV3XQHG
EVNHVS GIMUMG
S5HP RYHG
&W Rl DYV
, Q 7UHH 'DYLV VWUHQJIJWKHQHG LWV SDUWQHUVKLS ZLWK

SURJUHVV WR UHDFK WKH 8UEDQ )RUHVW ODQDJHPHQW 30DQ
HYHU\ WUHH UHPRYHG

, Q 7TUHH 'DYLV SODQWHG WUHHYVY VWUHHW WUHHV DQG
WUHHYVY ZHUH SODQWHG LQ SDUWQHUVKLS ZLWK LQGLYLGXDO
JURXSY DQG QHLIJKERUKRRG JURXSYV

7UHH 'DYLV VWDII DQG YROXQWHHUYV FRQWLQXH WR ZRUN GL
WR QHZO\ SODQWHG WUHHV IRU WKHLU ILUVW ILYH \HDUV Z
FRPSHWLQJ YHIJHWDWLRQ DGGLQJ OD\HUV RI PXOFK DQG SH
JUDWHIXO WR RXU \HDU SDUWQHUVKLS ZLWK WKH &LW\ RI



& @ DW SHDG\ ( GXFDWRQ

Q 7UHH 'DYLV FRPSOHWHG WKH ILQDO WUHH SODQWLQJ
JRUHVWU\ (GXFDWLRQ SURJUDP 7KLV &$/),5( IXQGHG SURYL
<ROR &RXQW\ LQ FODVV OHVVRQV DQG UHDO ZRUOG H[SHUL
XUEDQ IRUHVWU\ LQFOXGLQJ H[SORULQJ WKH YDULRXV EHQ
7UHHV HQYLURQPHQWDO MXVWLFH FLYLF HQJDJHPHQW DQ
FXOPLQDWHG ZLWK D WUHH SODQWLQJ RQ WKHLU VFKRRO F
2YHUDOO 7UHH 'DYLV VWDII HQJDJHG ZLWK a VWXGHQWV L
VFKRRO FDPSXVHV LQ SDUNV DQG DORQJ VWUHHWYV ZLWK W

&R®IJ H &RWBV) HBRZ V

&58) ( 6WMGHQWIWRP ' D9 IQFL+ L] K 6FKRRO

& RRGBFKRRA' <R®

Q WKHRRBFKRRORDRSURJUDP
FHOHEUDWHGVRXQRE WHHODQWLQJV
DFURNMPSXVHE§HVWDFUDPHQW®O®
'RRGODQGWHK HOBURPSDUW QHWHWH
'DYLYODQWH® H ZW U HIHRJ R \D\OQDL Q H

VEKRROWHWWKKNMXSsSRIWHGLFDWHE R H & RISV 3URJ UDP
YROXQWHBWKRERQVWUXFRMA® 71 yrxJk 7UHBY LRV WWBRRKR
UHPDLQLIMRMHROHPHQMDWVEHHQ o v iy HRQGHUJIUD GamOaHERU
GHIHUWRG  WKHV@LWODQWHLION |\ 0o ok 2 SEDGH

DOUHDGHQHUDWHWURQMRQWKXVLBYE, 71 v ivwXGHQWMWQHEDOX
DPRQIVWXGHYWUVDQGCWKHEURDGHY, 65y mQSHULHQ@RUNL@IWKD
FRPPXQLWAKH QHZONSODQWMWEHHI L bpy oL W\ ERWHG QL]D WY RQ
JASURVEIQUPSRUWRQWWHERZDUG, v |\ 0 0 RZNIGH Y HO RSBIF WK

FUHDWRRUKWHVL VIFKQWQYLURQPH QWY b o wnQGFDUL QR UWHHZK L
ZKLEKLOGRRRBHQWXRWKHKWBRSHL | 6 pap0LOJINMDO ZRUER

RI FDPSXV LPSURYHPHQWYV WR Fﬁfé_hULHQFH
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2Q 1RYHPEHU QG 7UHH 'DYLV KRVWHG WKH ILIWK DQQXD
ODUJHVW \HW DW WKH 7UHH 'DYLV OHPRULDO *URYH LQ :HVW
PHPEHUV DWWHQGHG WKH HYHQW WR KRQRU DQG FHOHEUDW
RUJDQL]DWLRQV IRU WKHLU RXWVWDQGLQJ FRQWULEXWLRQV
IHDWXUHG HLJKW ORFDO RUJDQL]DWLRQV KRVWLQJ LQIRUPD
FRQQHFWLQJ DWWHQGHHV ZLWK WKHLU LPSRUWDQW HQYLUR

$QQ' DQHO7 ERDWS 3WHMGHQWZ W DWMQGHHV

YWRP /HIWR 5] KW<DHQ IDQFR ([ HFXWYH

' IHFWRU ' DYIG 5REIQRQ &RP P XQW 7WiH

+HWR $ Z DG SHFISIHQWDQG (P I® * UWZ RG
7 Y%RDWG 0 HP EHU

8& ' DYIV+HW DQDV8QGDV 6 GHQW URXS $Z DB

( GXFDWRQDO NSO\
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ZDV D WUDQVIRUPDWLRQDO ILQDQFLDO \HDU IRU 7UHH 'D
JURZWK 7UHH 'DYLV UHSRUWHG PXFK KLIJKHU WRWDO UHYHQ
PRVWO\ GXH WR IXQGYVY GHULYHG IURP ODUJH JUDQWYV 7KLV I
VLIQLILFDQWO\ VFDOH LWV UHDFK DQG UHODWHG SURJUDPP
ODUJHVW SRUWLRQ RI HISHQGLWXUHV UHIOHFWLQJ WKH OD
ZRUN 6WDII FDSDFLW\ UHPDLQV FHQWUDO WR 7UHH 'DYLV:- D
SURJuUDPV PDQDJH WUHH SODQWLQJ LQLWLDWLYHV DQG PD

7KH RUJDQL]DWLRQ ILQLVKHG WKH \HDU ZLWK LQ QH
WKH SULRU \HDU +RZHYHU ZLWK WZR JUDQW SURJUDPV HQG
IXQGLQJ GHFOLQLQJ DFURVV WKH QRQ SURILW ODQGVFDSH

IXQGLQJ HQYLURQPHQW LQ DQG ZLOO QHHG WR DGMXVW
RUJDQL]DWLRQ ZLOO IRFXV RQ PDLQWDLQLQJ ILQDQFLDO VW
7KLV ZLOO LQFOXGH ZRUNLQJ WRZDUGYV GLYHUVLILHG IXQGL
DQG DOLJQLQJ SURJUDP FDSDFLW\ ZLWK DYDLODEOH UHVRX
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7UHH 'DYLV LV IRUWXQDWH WR UHFHLYH
LV D OLVW RI
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$QQ 'DQLHO 3UHVLGHQW
8& ODVWHU *DUGHQHU 5HWI

$OOHQ /RZU\ 7UHDVXUH
+LJIV %RVRQ $UFKLWHFWYV 3UL

(PLO\ *ULVZROG
'LUHFWRU RI *$7(ZD\V +RUWLE X
7HDFKLQJ *DUGHQV 8& 'DYI

'RQ 6KRU
2ZQHU 5HGZRRG %DUQ 1XUVF

$QGUHZ 1HZPDQ
1HZPDQ $VVRFLDWHV &3%$ ,QF D
&RUSRUDWLRQ 2ZQHU

'LDQH &UXPOH\
&RPPXQLW\ 2XWUHDFK &RRUGLQD)
$FFHVV

/IRLV :RON (PHULWXYV
JRUPHU HOHFWHG RIILFLD
'‘DYLV OD\RU 6WDWH 6HQDWRU

'DYLG 5RELQVRQ (PHULW?:
$VSHQ 3HVW ODQDJHPHQW 2.
SHWLUHG

%RE 3RSSHQJD 9LFH 3UHYV

8& 'DYLV 6FKRRO RI 9HWHULC

&DOLIRUQLD 3URIHVVRU RI 9H
SHWLUHG

$Q\D OF&DQQ 6HFUHWDU
1RUWK 1DWRPDV -LEH
%LNH 3URJUDP ODQDJHL

OHORG\ OH\HU
'ULVFROO:V 6HQLRU ODQDJHU
1XUVHU\ 30DQW +HDOWVW

/IDUU\ *XHQWKHU
&RPPXQLW\ $FWLYLVW

&DURO +LOOKRXVH
8& 'DYLV 6WXGHQW )DUF
$VVRFLDWH 'LUHFWRU (P
SHWLUHG

6WHSKDQLH +ROVWHJH
6HQLRU (QYLURQPHQWDO 6FLF
SHVRXUFHV &RQWURO %

-DFTXHV )UDQFR (PHUL\
(QYLURQPHQWDO 6FLHQWL"

20JD /HYLWVN\ (PHULW
7THFKQRORJ\ &RQVXOWD
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